. ORI HER watl LI oaeld s,!;g.‘.l:l’ the richts, i daps Fereditasta Lot TS CERNCR I | ! N ‘ Tilag d4sT EM 2Dy W3
patiel o of sppeateiene, ol by SV altein stoves crol el cers ST T S S SO SR RO S ey well
to wall Carpe by, bornaes s sty annd i atha oot o Bitiizes ton ot boreatter ot e et or frted iy e,
it "‘“hl{ the intontion of the puittias Loreto that 2U s b bty snd oo nt cther e S Yifse o Bewona ek put ol
the realty, !

TO HAVE AND TO HOLD all ard singular the said presies noto e Mostossor i scosois oo b assizns furever.

The Morteszor represerts aned warrants that said Morteszor is sorcd of the alane doscntand pranises in e simple sheolate, that
the alose desnbad prensses are free and dear of 2l Lens of other e, that the Mot orar iy Lafadh cuguoactal to con-
Yoy of ﬂi\Ufll‘lkl the sene; ardd that the Mortragor will forever detored the wuid prvinises vt the Motgager, iy scesors ared nsigrs,
from srd agairet the Mortgager and every person whomsoerver lawtolly (liag or to e the saiee or any part thesedf

THE MOKTGACOK COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the prircipal ated interost on the indebtedness evidernced by said promissory rote at the
lisnés ard in the manner therein provided.

2 “That this mortgage will sevure the Mottgipee for any additionsl serus which may be advazcad hereafter, at the option of the
Mortgagee, for the payinent of taes, or public assessments, hazard insirsroe premivns, repairs of othes such purposes punsiant to the
provnions of this mortgage, amd alio for any losrs 6r advances thit nay bereafter e made by the Mortagev to the Mortgagor under
the aithorty of Sec. 43-55, 1962 Code of Liws of South Caroliza, as amerrdad, or sinailar statutes. arsd all sums so sdvanced shall Lear
thterest ab the sune rate of rates as that providad in said note untess othervise agend upon by the partics and shall be payable at the
demiand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvensents on the mortgaged premises, whether now existing or hercalter to be erveted, insured
agairist Joss by fire, wirndstorm and other hazards in 2 sum ot less than the balance due hereurder at any tone and in g conipany or
cumnpanivs acceptable to the Mortgagee, and Mortzagor does nereby assign the policy or policies of insurancee to the Moititagee ard
agrevs that o] such policies shall Le held Ly the Mortzagee should it so require ard shall inddode loss payable clauses in favor of the
Maitzagzes, arad in the event of loss, Mortgagor will give incuediste totice thereof to the Mottzagee by registonald rsils and should the
Mortizaor at any tine fad to keep said premices insured or f21] to pay the premiums for such insurance, then the Mortgagee may cause

such unprosements to be insured in the name of the Mortgazor and reinburse iself for the cust of such insuraver, with joterest as
Lervinabove provided.

4. That the Mortgagor will keep all improvements upon the modgaged premises in good repair, and shonld Maorteasor aid to do
“r the Mortzavee pisy. ot its option, enter upon said premises and male whatever repauws are recessary and charge the eapenses for such
repairs to the mortgege debt arad colledt the same urader this mortzage, with interest as Lereinabove provided.

3. That the Mortzazee 1y at any time require the issuance and paintemame of insuraree upon the life of any porson 0!)1{?.31&1
ureder the indebtdness secarad herehy in a sum sufficient to psy the mortaze Jebt with the Motgager as bereficiay, and if the
prewiums are 1ot otherwise paid, the Mortgagee may pay saxd premivs and any aourt so paid shall bavonie a part of the wontgage

Jebit

6. That Mortgavor agrees to payv 2ll taves and other pullic assessments Yevied agaizat the mortzaged premises on or before the
due dhates theroof aned to eabizbit the reveipts therefor at the offices of the Moertyagee immedistely upon pasment, and shoukl the Mort-
sazor fail to pay s h Laves and assessrnents when the same shall fall due, the Mortgagee may, at its eption. pay the same and charge
the anounts so paid to the mortpage debt and collent the same under this morteare, with interest as above provided.

7. That of this mozage secures 2 “construction loan™, the Mouttitaror azrees that the pritcipal amount of the indebtedress hereby
warnad Wl Le disbursed 1o the Murteagor in periodic paynents, as onstonction progresses, in socordarce with the tesms and condi-

tivs of 4 Construction Loan Agraenaent which is separately executed Lut is 12ade a part of this mortgage and incosporated herein by
refesence.

5 That the Mortoaer will not finther crcundber the prunises JFaove duesorbed, withont the prior consent of the Mortgazee, and
shonbd the Muottvagor so emnomber such prenises. the Mo2azee may. at its epticon. declire the indebtednass hereby secured to be
prrnediately due s pavable ard may institute any proceedings nevessany to collect sz2id indebtedress.

9. That haould the Mortgagor alicnate the matteagad premises by Contract of Sake, Bord for Title, or Ieed of Conveyance, and
the within mottoaze imdbtaluess is pot paid in full, the Mortzazor or his Furihaser shall be required to fife with the Acociation an
application for an asumption of the mortzaze irdebtedress. pay the reasonalle oot as required by the Asseciation for processing the
sssumption furnish the Association with a copy of the Contract of Sade, Bord for Title, or Dred of Conveyvance, aind have the interest
rale on the hoan balaiwe evisting at the tine of transfer modificd by itwreasing the interest rate on the saal loun balince to the maxi-
i Tate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
Le determinead by the Association. The Asson istion will notify the Morteagor or his purchaser of the rew interest rate and monthly pay-
ments, and wilt niad him 2 new passbock. Should the Mortzagor. or Lis Purchaser, fail to comply with the provisions of the within
paraxraph. the Mortzagee, at its upticn, may declare the irdebtedness horeby seeured to be inunedistely dve and payable and may
institute any procecdings recessany to collect said inddebtedress.

10. That shoul] the Mortzazor {31} to make payments of principal amd interest as due on the promissory rote and the sane shall be
unpaid for a period of thirty (30) days or of there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzasee, or any stipalations set out in this oitzage. the Motizacee. at its option may write to the Mortgagor at his last krown
adidress giving him thirty €30) days in which to rectifv the aid default and sheould the Mortzagor fail to rectify said default within the
said thirty days the Morteazee, may. at its option, increase the interost rate on the koan haliwe for the remaining tern of the Joan or
for a lessor term to the mavmum 12t per arnun pormitted to be charga] at that tinme Iy applicalle Sosth Carolina law, or a lessex
ircrease rate as may be detenminesd by the Assxiation. The monthly payinents will be adjinsted accordingly.

11, That shoukt the Mostiasor Ll to mske pavanents of principal and islerest as due on the promissory note ard <houl any monthly
installment become past due for a perisd in excess of 15 days, the Mortgazee nay collect a "late ch. rze”™ not to excead an amourt

cqaal to five (57 ) per centum of any such past due installnent in order to cover the eatra expense itxident to the hazdling of such
delinguent pasments.

12. That the Mortzagor hereby assizns to the Moitzagee, its seccissors arel assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the rizht 1o (ollixt the same so Jong as the debt herely secured is not in arrears of paymert, but
should any part of the principal indebtedness, or interest. taves, or fire insurance premiums, be past due ard unpaid. the Mortgagee
may without rotice or further procoedings take over the mortgazed premises, if they shall be ovcupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadness Lerehy securad, without liability to account for anything more
than the rents and profits actually coliected, less the cost of collection. anedl any tenant is anthorized. upon request by Mortgagee. to
male 2l rental pavmients direct to the Mortgagee. withont liability to the Morteagor. until motific:l to the contrary by the Mortgagee;
ard should said premises at the time of such default be occupied by the Motiazor, the Mottgagee may apph to the Judge of 'lbe
County Court or to any Judse of the Court of Commaon Pleas who shall be residert or presiding in the county aloresai] for the appoint-
ment of a receiver with authority to take passession of said premises and collect such reats and profits, applying said rents, after P-‘H’-

y

inﬁ th::d cost of collection, to the mortgage debt without Lability €5 account for anythingz more than the rents and profits actua
collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Morigagee, on the first day of each rponlh until the
note secured hereby is fully paid, the following sums in addition ta the payinents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavalle on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients neat duc on the mortgaged premises (all as estimated by
the Mortragce) less all sums atready paid therefor. divided by the number of nionths to elapse hefore one month prior to the das- when
such preminms, taves. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taves an
special acsessments. Should these pavinents exceed the amount of payments actually made by the Mortragee for Laves, assessmenls. of
insurance premiums, the excess may be crediterd by the Mortgazee on subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insulficicot to make said payments when the same shall bevonie due and pavable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morntgagor further azrees that at the end of ten years from the date
hetcof. Morteagee may, at its option. apply for rencwal of mortgage guaranty or similar insurarce (if applicable) covering the balance
then remaining due on the moticage debt. ared the Mortgagor may. at its oplion, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortzagor shall
repay to Morlgagee such premium payment, with intercst. at the rate specified in said promissony note. in equal monthly installments
over the rennining payment period.
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